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l. General features of the course

Carrera : Economia y Negocios Internacionales Cddigo 111204
Carécter : Electivo de Especialidad Semestre :2018-2
Asignatura : Economics & Law Ciclo : 9th
Requisito : Microeconomics 2

Créditos 3

Fecha de Inicio : 20 de agosto

Fecha de Finalizacion : 08 de diciembre

Horas Semanales : Jorge del Castillo (2 horas)

Pablo Boza (2 horas)

I[l.  Course summary

This course, Economics and Law is intended to be theoretical and practical. Its purpose is
to introduce students to the concepts and body of knowledge of current Economic and Law
theory and applications. The course aims for students to understand its usefulness and
relevance in how laws are created and the effects that they have on society and the
economy. Also to give the theoretical and practical bases necessary for students to apply
economic tools to laws so that they can be judged based on their efficiency and to predict
which laws could be issued. Thus, in this course students will have an introduction to law
and legal institutions, they will learn to apply economic tools on broader topics, and
understand the impact of laws from an economic perspective.

Ill.  Objectives of the course

Understanding the basic concepts of law and how they are created and evaluated using
economic analysis to determine their efficiency and impact on economic and social
relationships. Also to understand different types of topics related to law as: property law,
contractual law, criminal law among others. Develop a critical perspective on law by applying
economic analysis.

IV. Learning goals

Understand how laws are created and the function of law institutions.
Understand the impact of laws on businesses and society.
Familiarize with different aspects of laws and their scope.

Apply economic analysis to determine the efficiency of laws.

Apply economic analysis to predict which laws will be issued.
Recognize the influence of law and economics in society.

Issue critical opinions regarding legal topics using economic tools.
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V. Methodology

The classes will be developed in an active and participative way. The course will be
developed both by a law expert and an economics expert. Techniques such as student
presentations and open dialogue will be used to incentive further learning of a given topic.
The teachers will use different types of teaching materials, including the development of
exercises and cases.

The course has 2 theoretical hours and 2 hours of weekly practice. The theoretical and
practical hours will be alternating between both teachers.



VI. Evaluation system

CONTINOUS EVALUACION SCHEME (PEP) 40%

Description Content Weight (%)
Individual Reading Controls 4 Reading Controls 40
Individual or Group Practical Case Case Study / Forum participation Understanding 30
Studies and workshops why crime failed y in the 90s
Other activities Individual Class Participation and Attendance 30

The final average grade (PF) is computed as follows:

PF = (0, 30 x EP) + (0, 40 x PEP) + (0, 30 x EF)




VIl. Scheduled content of the course

ACTIVIDADES /
WEEK CONTENIDOS EVALUACION

Learning Unit 1: Introduction to Law and Economics, and Legal Institutions
- The student will understand how laws are created and the function of law institutions.

Introduction to Law and Economics. Review of

microeconomic theory |.
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 1: 1-10

1° Cooter, R., Ulen, T. (2016). Law and Economics. Cap 2: 11-33
Audgust 20th- Complementary Readings:
9 25th e The Relation of Law and Economics-Eugene Allan
Gilmore (69-79)

. The Intellectual Roots of the Law and Economics
Movement of James J. Heckman

Introduction to law and legal institutions. Review
of microeconomic theory II.

2° Cooter, R., Ulen, T. (2016). Law and Economics. Cap 2: 33-54
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 3: 55-69

th —
SAUQtUSt b27 1st Complementary Readings:
eptember e Values and Consequences: An Introduction to Economic
Analysis of Law- Posner

Learning Unit 2: Theory and Topics of Property and Contract Law
- The student will understand the impact of laws on businesses and society.
- Familiarize with different aspects of laws and their scope.

Property Law. Economic Theory of Property.
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 4: 70-111

30
Complementary Readings:
September 3 e Posner, R. Intellectual Property: The Law and .
_gth Economics Approach. Reading Control # 1
e  Coleman, J. Economics and the Law: A Critical Review
of the Foundations of the Economic Approach to Law
40 Topics in the Economics of Property Law.
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 5: 112-186
September Complementary Readings:
10th— 15st e Landes, W.; Posner, R. An Economic Analysis of
Copyright Law.
5° Contract Law.

Cooter, R., Ulen, T. (2016). Law and Economics. Cap 8: 276-306
Complementary Readings:

Seﬁtembl?dr . Posner, E. Economic analysis of contract law after three
17— 22 decades: success or failure.

60

Topics in the Economics of Contract Law ;

September Cooter, R., Ulen, T. (2016). Law and Economics. Cap 9: 307-381 Reading Control # 2
24th _ 2gth

7° Topics in the Economics of Contract Law

MID TERM
October 1th- 6th
8° WEEK OF MIDTERM EXAMS : NO CLASS

October 8th-
13th




Learning Unit 3:

90

October 15t —

Tort Law
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 6 : 187- 229

Complementary Readings:

20th . Epstein, R. Introduction: The Law and Economics of Risk
e Romanosky, S. Economic Analysis of Tort Law, Why Bother?
10°
Topics in the Economics of Tort Liability
October 22nd — | Cooter, R., Ulen, T. (2016). Law and Economics. Cap 7 : 230- 275
27nd
11° Legal Process.
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 10 : 382-
418
October 29t — | Complementary Readings: Reading Control # 3

November 3rd

®  Cooter, R; Rubinfeld, D. Economic Analysis of Legal
Disputes and Their Resolution

12°

November 5th

An Economic Theory of the Legal Process.
Cooter, R., Ulen, T. (2016). Law and Economics. Cap 11 : 419 -
455

Complementary Readings:
e  The Economists and the Problem of Monopoly-George
J. Stigler,

_ th
10 e  Monopoly in Law and Economics- Edward S. Mason,
®  The Social Costs of Monopoly and Regulation- Richard
A. Posner,

Crime and Punishment

Cooter, R., Ulen, T. (2016). Law and Economics. Cap 12 : 454-

484

13° Complementary Readings: Online Discussion:

e  Rethinking the Laws of Good Faith Purchase- Alan Understanding Why Crime

November 12t

Schwartz and Robert E. Scott
e  Advertising and the Commodification of Law(yers) —

Fell in the 1990s: Four

- 17 Robin Paul Malloy, Factors that Explain the
e An Economic Analysis of the Law of False Advertising- Decline and Six that Do Not
Ellen R. Jordan and Paul H. Rubin,
e  The Antitrust/Consumer Paradox: Two Policies at War
with Each Other- Joshua D. Wright
Topics in the Economics of Crime and
Punishment
14° Cooter, R., Ulen, T. (2016). Law and Economics. Cap 13 : 485- 532

November 19t

Reading Control # 4

Complementary Readings:
e  An Economic Analysis of Law and Private Ordering”: A

— 24 Feminist Critique- Wanda A. Wiegers
®  An Economic Analysis of Sex Discrimination Laws-
Richard A. Posner
15° Final comments
_ Case Study Presentation
Complementary Readings: + Final E
November . The Morality of the Law and Economics- Russell Hardin Inal Exam
26th— e  Social Norms, Social Meaning and Economics Analysis
December 15t of Law: A Comment- Richard A. Posner
16°

December 3th
_ 81h

WEEK OF FINAL EXAMS : NO CLASS




VIIl. Literature

Ackley, G. (1966). The Contribution of Economists to Policy Formation. The Journal of
Finance, 169-177.

Bercusson, B. (1988). Law and the Socialist Enterprise. Journal of Law and Society,, 90-
112.

Chapman, B. (1984). Raising Johnny to Be Good: A Problematic Case for Economic
Analysis of Law. The University of Toronto Law Journal,, 358-376.

Chiassoni, P. (1992). El Analisis Econémico del Derecho. Torino: Palestra Editores .

Christine Jolls, C. R. (1998). A Behavioral Approach to Law and Economics. Stanford Law
Review, 1471-1550.

Cohen, G. M. (1985). Posnerian Jurisprudence and Economic Analysis of Law: The View
from the Bench. University of Pennsylvania Law Review,, 1117-1166.

Coleman, J. L. (1984). Economics and the Law: A Critical Review of the Foundations of the
Economic Approach to Law. Ethics, 649-679.

Cooter, R. (1998). Expressive Law And Economics. The Journal of Legal Studies, 585-607.

Cooter, R. (2000). Do Good Laws Make Good Citizens? An Economic Analysis of
Internalized Norms. Virginia Law Review, 1577-1601.

Cooter, R. D. (1987). Liberty, Efficiency, and Law. Law and Contemporary Problems, 141-
163.

Cross, Frank B., Identifying the Virtues of the Common Law (September 2005). U of Texas
Law, Law and Econ Research Paper No. 063

Friedman, D. D. (1989). An Economic Analysis of Alternative Damage Rules for Breach of
Contract. The Journal of Law & Economics, 281-310.

Gilmore, E. A. (2016). The Relation of Law and Economics. Journal of Political Economy,
69-79.

Hardin, R. (1992). The Morality of Law and Economics. Law and Philosophy, 331-384.

Ibarra, A. G. (2013). Teoria de la Empresa: La Propuesta de Coase, Alchain y Demsetz,
Williamson, Penrose y Nooteboom. Economia Teoria y Practica - Nueva Epoca, 9-
42.

Lahr-Pastor, W. M. (2011). Measuring Coase’s Influence. The Journal of Law & Economics,
383-401.

Lobel, O. A. (2008). Stumble, Predict, Nudge: How Behavioral Economics Informs Law and
Policy. Columbia Law Review, 2098-2137.

Malloy, R. P. (2002). Advertising and the Commodification of Law(yers). Law and Literature,
197-205.

Manne, H. G. (1967). Our Two Corporation Systems: Law and Economics. Virginia Law
Review, 259-284.

Mason, E. S. (1937). Monopoly in Laaw and Economics. The Yale Law Journal, 34-39.

Miceli, T. J. (1997). Economics of the Law. New York: Oxfor d University Press , Inc .

Morales, C. (2011). Analisis Econdmico del Derecho . Bogota: Siglo del Hombre Editores.

Peltzman, S. (1993). George Stigler's Contribution to the Economic Analysis of Regulation.
Journal of Political Economy, 818-832.

Posner, A. R. (1989). An Economic Analysis of Sex Discrimination Laws. The University of
Chicago Law Review, 1311-1335.

Posner, E. A. (2003). Economic Analysis of Contract Law after Three Decades: Success or
Failure? The Yale Law Journal,, 829-880.

Posner, R. A. (1975). The Economic Approach to Law. Chicago Unbound, 757-782.

Posner, R. A. (1977). Gratuitous Promises in Economics and Law. The Journal of Legal
Studies,, 411-426.

Posner, R. A. (1979). Some Uses and Abuses of Economics in Law. The University of
Chicago Law Review, 281-306.

Posner, R. A. (1993). Gary Becker's Contributions to Law and Economics. The Journal of
Legal Studies,, 211-215.



Posner, R. A. (1998). Social Norms, Social Meaning, and Economic Analysis of Law: A
Comment. The Journal of Legal Studies, 553-565.

Posner, R. A. (n.d.). Values and Consequences: An Introduction to Economic Analysis of
Law. John M. Olin Law and Economics Working Paper N° 53 , 1-14.

Priest, G. L. (2016). Michael Trebilcock and the Past and Future of Law and Economics.
The University of Toronto Law Journal, 155-167.

Regulation, T. S. (1975). Richard A. Posner. Journal of Political Economy, 807-828.

Rubin, E. R. (1979). An Economic Analysis of the Law of False Advertising. The Journal of
Legal Studies, 527-553.

Rubinfeld, Daniel L. "On Determining the Optimal Magnitude and Length of Liability in Torts,"

J. Legal Stud., June 1984, 13(3), pp. 551-63.

Scott, A. S. (2011). Rethinking the Laws of Good Faith Purchase. Columbia Law Review,
1332-1383.

Stigler, G. J. (1982). The Economists and the Problem of Monopoly. The American
Economic Review, 1-11.

Veljanovski, C. (1980). The Economic Approach to Law: A Ciritical Introduction. British
Journal of Law and Society, 158-193.

Veljanovski, C. (2007). Economic Principles of Law. New York: Cambridge University Press.

Wiegers, W. A. (1992). Economic Analysis of Law and 'Private Ordering': A Feminist
Critique. The University of Toronto Law Journal,, 170-206.

Wright, J. D. (2012). The Antitrust/Consumer Protection Paradox: Two Policies at War with
Each Other. The Yale Law Journal, 2216-2268.

IX. Professor

Jorge del Castillo: jdelcastillor@esan.edu.pe
Pablo Boza: pboza@esan.edu.pe



mailto:jdelcastillor@esan.edu.pe
mailto:pboza@esan.edu.pe

